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3UDLVH�*RG� IRU� DOO� WEHVWRZHG� XSRQ� XV��DPD]HG�DW� WKH�ZRQLQGHHG� DQ� $ZHVRPRXU�VWUHQJWK�IURP�+
:H� DUH� SDVW� WKH�PLVWXGLHV��7KH�SDVW���PIDVW�² DQG�\HW�ZH�VWL*RG�VHW�XV�RQ�WKLV�SRQ�+LP�WR�EH�ZLWK�X
6SLULWXDO�+DSSHQLQ

:HOFRPH�VLJQ�IRU�WK0HWKRGLVW�&HQWHU�
2QH� RI� WKH� SULYLOHJ&RVWD� 5LFD� LV� WR� EH&RPPXQLW\���,I�\RX�:DON� WR� (PPDXV�FKXUFK�� � ,W·V� D�$Q\ZD\�� LQ� 0D\��RSSRUWXQLW\� WR� ´ZR2I�FRXUVH�WKH�´:DONSUHVHQWHG�D�FKDOOHQJOHDUQHG� D� ORW� DERXWZKDW� D� EOHVVLQJ� LW�KHOSHU�WR�IHOORZ�&KUD�FORVHU�UHODWLRQVKLS�
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7KH�3HULRGLF�1HZVOHWWHU�RI�(G�	�/LQGD�%DNHU��0LVVLRQDULHV�WR�3DUDJXD\��6$-XQH���������

KH� EOHVVLQJV� WKDW�+H�KDV��:H� QHYHU� FHDVH� WR� EH�GHUV�RI�RXU�*RG�� �+H� LV�H� *RG� ² DQG� ZH� GUDZ�LP�
G�SRLQW� LQ� RXU� ODQJXDJH�RQWKV�KDYH�JRQH�E\�VR�OO�KDYH�VR�PXFK�WR�OHDUQ���DWK�² DQG�ZH�FDQ�FRXQW�V�HYHU\�VWHS�RI�WKH�ZD\�
JV

H�(PPDXV�SLOJULPV�DW�WKH�LQ�$OHMXHOD��&RVWD�5LFD
HV�ZH� KDYH� KDG� KHUH� LQ�� D� SDUW� RI� WKH� (PPDXV�DUH�QRW�IDPLOLDU�ZLWK�WKH�SURJUDP�� DVN� DW� \RXU�ZRQGHUIXO� H[SHULHQFH���ERWK� RI� XV� KDG� WKH�UNµ� DW� D� ORFDO� ´:DONµ���µ�ZDV�DOO�LQ�6SDQLVK�DQG�H�IRU�ERWK�RI�XV���%XW�ZH�� 6SDQLVK�� RXUVHOYHV�� DQG�LV� WR� EH� D� ZRUNHU� DQG�LVWLDQV�´:DONLQJ�WRZDUG�ZLWK�*RGµ�

:H�DUH�DOVR� WHDFKLQJ� WKH���DQG���\HDU�ROGV�LQ�6XQGD\�6FKRRO���7KLV�KDV�EHHQ�D�KXPEOLQJ�H[SHULHQFH� OLVWHQLQJ� WR� WKHVH� VPDOO� FKLOGUHQ�FKDWWHU�DZD\�LQ�6SDQLVK��XVLQJ�FRUUHFW�WHQVHV��DQG�HYHQ�VXEMXQFWLYH���7KH�RQH�SUREOHP�ZH�KDYH� KDG� LV� KRZ� WR� TXLHW� D� URRP� IXOO� RI�HQHUJHWLF� NLQGHUJDUWHQHUV� ZLWK� D� OLPLWHG�YRFDEXODU\���´6LOHQFLR�SRU�IDYRUµ�MXVW�GRHVQ·W�VHHP�WR�ZRUN�
:H�KDYH�DOVR�EHFRPH�LQYROYHG�ZLWK�VWXGHQW�DFWLYLWLHV���7KH�VFKRRO�KDV�D�JURXS�RI�ZRPHQ�ZKR� KHOS� WKH� VWXGHQWV� ZLWK� YDULRXV�KRXVHKROG� FKRUHV�� LQFOXGLQJ� FRRNLQJ� ORFDO�7LFR� IRRG�� � 7KH� VWXGHQWV� SURYLGH� D� %LEOH�VWXG\� IRU� WKHVH� ZRPHQ� HDFK� ZHHN�� � /LQGD�KDV� EHHQ� LQ FKDUJH� RI� WKLV� SURJUDP� WKLV�WULPHVWHU�� �7KH�%LEOH� VWXG\�KDV�EHHQ�D�JUHDW�RSSRUWXQLW\�WR�KDYH�FRQYHUVDWLRQ�DQG�VWXG\�7KH� :RUG� ZHHNO\�� DOO� LQ� 6SDQLVK� ² SRU�VXSXHVWR�
0LVVLRQV�:RUN%HIRUH� ZH� ZHQW� EDFN� WR� WKH� 86� IRU� RXU�&RPPLVVLRQLQJ� DW� RXU� KRPH� FKXUFK�� 'LQD3HUH]�� RQH� RI� RXU� WHDFKHUV�� DVNHG� XV� LI� ZH�FRXOG� SRVVLEO\� JHW� VRPH� XVHG� EDVHEDOO�HTXLSPHQW�� �6KH�DQG�KHU�KXVEDQG��-RVH��DUH�IURP�1LFDUDJXD� DQG�ZRUN�ZLWK� D� JURXS� RI�SDVWRUV� WKHUH�� � :H� VHQW� DQ� H�PDLO� WR� RXU�FKXUFK��&DQQRQ�8QLWHG�0HWKRGLVW��DQG�WKH\�ZHUH�DOUHDG\�FROOHFWLQJ�HTXLSPHQW�ZKHQ�ZH�DUULYHG�� � 0HDQZKLOH�� QRW� NQRZLQJ� DERXW�'LQD·V� UHTXHVW�� WKH� SDVWRUV� VWDUWHG� SUD\LQJ�WKDW�*RG�ZRXOG�SURYLGH�WKHP�D�ZD\�WR�VWDUW�D�EDVHEDOO�PLQLVWU\�LQ�WKHLU�FKXUFKHV�
%\� WKH� WLPH� ZH� OHIW� $WODQWD� WR� IO\� EDFN� WR�&RVWD� 5LFD�� � GXIIOH� EDJV� RI� VXSSOLHV� KDG�EHHQ� FROOHFWHG��� �:H�ZHUH�DPD]HG�² DQG�D�ELW� SX]]OHG� DV� WR� KRZ� WR� JHW� DOO� RI� WKH�



GRQDWHG� HTXLSPHQW� WR� &RVWD� 5LFD�� � :HOO��*RG�ZDVQ·W� GRQH� \HW�� � $� GHDU� IULHQG� IURP�RXU� 6XQGD\� 6FKRRO� FODVV� ZRUNV� ZLWK� 'HOWD�$LUOLQHV�� DQG� KH� ZDV� DEOH� WR� SUHYDLO� XSRQ�VRPHRQH� �ZH�GRQ·W� NQRZ�ZKR�RU�KRZ�� WR�VKLS� WKH� �� H[WUD� GXIIOH�EDJV�RQ�'HOWD�'DVK���7KH\�DUULYHG�WKH�QH[W�ZHHN�DQG�-RVH�KHOSHG�XV� JHW� WKHP� RXW� RI� FXVWRPV� �TXLWH� D�SURFHGXUH� LQ� LWVHOI���� � :H� ZDQW� WR� WKDQN�HYHU\RQH�ZKR� KHOSHG� XV� RQ� WKLV� HQGHDYRU���*RG�ZDV�ZRUNLQJ�LQ�WKH�KHDUWV�RI�WKH�SHRSOH�DW�RXU�FKXUFK�ZKLOH�WKH�SDVWRUV�ZHUH�SUD\LQJ�LQ�1LFDUDJXD���:2:���

1LFDUDJXDQ�SDVWRUV�UHFHLYLQJ�GRQDWHG�EDVHEDOO�HTXLSPHQW
3UDLVH�*RG�IRU�3UD\HUV�$QVZHUHG�0217+/<� 6833257 ² 2XU� KRPH� FKXUFK��&DQQRQ� 8QLWHG� 0HWKRGLVW� LQ� 6QHOOYLOOH��*HRUJLD�KDV�FRPPLWWHG�WR�SURYLGLQJ�D�PDMRU�LQFUHDVH� LQ� RXU� IXQGLQJ�� � 2XU� VXSSRUW� KDV�VWD\HG� DW� WKH� OHYHO� QHHGHG� ZKLOH� ZH� KDYH�EHHQ�LQ�ODQJXDJH�VFKRRO��EXW�ZKHQ�ZH�PRYH�WR� 3DUDJXD\� LQ� -DQXDU\� RI� QH[W� \HDU� RXU�H[SHQVHV�ZLOO�LQFUHDVH�GUDPDWLFDOO\���6R�RQFH�DJDLQ� ZH� DUH� VKRZQ� WR� ´VHHN� ILUVW� WKH�NLQJGRP�RI�*RG�DQG�+LV�ULJKWHRXVQHVV��DQG�DOO� WKHVH� WKLQJV� VKDOO� EH� DGGHG� WR� \RXµ��0DWWKHZ�������
'5,//� 5,*� )81' ² $V�ZH� UHSRUWHG� LQ� WKH�SUHYLRXV� LVVXH�� WKH�'HFDWXU��*HRUJLD�5RWDU\�&OXE� KDV� UDLVHG� WKH� DPRXQW� QHHGHG� WR�SXUFKDVH� WKH� GULOO� ULJ� ZH� ZLOO� XVH� LQ�3DUDJXD\���,Q�RUGHU�WR�FRPSOHWH�WKH�SURFHVV��ZH� QHHGHG� WR� FRQWDFW� D� ORFDO� 5RWDU\� &OXE�PHPEHU� LQ�3DUDJXD\�WR�VHUYH�DV�WKH�IRUHLJQ�OLDLVRQ�� � 2XU� WLPLQJ� ZDV� FULWLFDO� IRU� WKHUHTXHVW�WR�EH�LQ�WKH�QH[W�DQQXDO�EXGJHW���:H�SUD\HG� RYHU� WKH� H�PDLOV� DQG� OHIW� LW� DOO� LQ�

*RG·V� KDQGV�� � -RKQ� (LVHQEXUJ�� RXU� 7HDP�/HDGHU�LQ�3DUDJXD\�ZDV�DEOH�WR�ILQG�MXVW�WKH�ULJKW�SHUVRQ�IRU�XV�DQG�ZH�QRZ�KDYH�D�ORFDO�FRQWDFW�LQ�SODFH�
:H� FRQWLQXH� WR� VHHN� VSRQVRUV� IRU� ZDWHU�ZHOOV� DW� D� FRVW� RI� ������� WR� ������� HDFK���:H�H[SHFW�WR�EH�DEOH�WR�GULOO�D�ZHOO�HYHU\���WR���ZHHNV�RQFH�ZH�DUH�IXOO\�RSHUDWLRQDO�LQ�3DUDJXD\��*RG�ZLOOLQJ��
758&.�)81' ² :H�DUH�VWLOO�UDLVLQJ�IXQGV�WR�SXUFKDVH� D� VWXUG\�� �� :'�� GLHVHO� YHKLFOH� LQ�3DUDJXD\�� :H� KDYH� RYHU� ������� UDLVHG� RI�WKH����������XVHG�SULFH��QHHGHG�
3UD\HU�5HTXHVWV:H� DVN� IRU� \RXU� SUD\HUV� IRU� ODQJXDJH�DFTXLVLWLRQ�:H� DVN� IRU� \RXU� SUD\HUV� WKDW� ZH� ZLOO�%2/'/< SURFODLP�WKH�JRVSHO�RI�-HVXV�&KULVW�DW�DOO�RSSRUWXQLWLHV�3OHDVH� SUD\� WKDW� ZH� ZLOO� HDFK� KDYH� D�QDWLRQDO� IULHQG� ZKHQ� ZH� JHW� WR� 3DUDJXD\�:H�DVN�WKDW�*RG�ZLOO�PDNH�UHDG\�WKH�KHDUWV�D�WZR�VSHFLDO�QDWLRQDOV�3OHDVH� SUD\� IRU� WKH� 0LVVLRQ� 6RFLHW\� IRU�8QLWHG�0HWKRGLVWV�� IRU� WKH�PLVVLRQDU\� WHDP�LQ� 3DUDJXD\� DQG� IRU� WKH� (YDQJHOLFDO�0HWKRGLVW�&RPPXQLW\�LQ�3DUDJXD\�
3OHDVH�VWD\�LQ�WRXFK&KHFN� RXW� RXU� ZHE� VLWH� IRU� PRUH� GHWDLOV�DERXW� ZKDW·V� KDSSHQLQJ� LQ� RXU� OLYHV� RQ� D�VHPL�PRQWKO\� EDVLV�� RU� WR� YLHZ� SUHYLRXV�QHZVOHWWHUV�� $OVR�� ZH� /29(� WR� JHW� ´VQDLO�PDLOµ�DW�WKH�IROORZLQJ�DGGUHVV�
(G�	�/LQGD�%DNHU,QVWLWXWR�GH�/HQJXD�(VSDQROD$SDUWDGR���������6DQ�-RVH��&RVWD�5LFD(�PDLO��HGOLQGDEDNHU#\DKRR�FRP:HE�VLWH��ZZZ�DJXDGHYLGD�RUJ<RXUV�,Q�&KULVW�(G�DQG�/LQGD�%DNHU
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